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FIRST TENNESSEE BANK,
3212 GOODMAN ROAD
SOUTHAYEN MS 38672

MISSISSIPPI DEED OF TRUST

(Home Equity Line of Credit)
(Term: 20 Years)
THIS INDENTURE, made this 20th day of October |, In the year 2007
By and between WILLIAM M, FANCHER ALTA G. FANCHER
Herein called Grantor, and TERRY RENOUX of SHELBY county, Missisgippi
whose addrews is 300 COURT AVE. MEMPHIS TN, 38103-0000
Herein onlled Trusiee, and ~ FIRST TENNESSEE BANK NATIONAL ASSOCIATION, ¢ cational banking assccistion, herein

called Banoflciary,
WITNESSETH, that Grantor, in consideration of the debt and trust hereinafier created, and the sum of Tet Dollars o him in
hang paid, receipt of which is hercby acknowledged, docs hereby CONVEY AND WARRANT unto Trustee, hig suceessors {n trust and

assigns, forever, the following described real estate “Property”) situmted in County of DESQOTO N md State of
Missiasippi, to wit:

Pleage see atached Schedule “A™

Im mwﬁmll m Record and Return To:

Fiserv Lending Solutions
P.0.BOX 2590
FANCHER, WILLAM M Ghicago, IL 60690

The property herein conveysd js encumbered by tha llen(s) of doeds(s} of wust of record:

And it is 2 condition of thig instrument that In the event of sy default in any af the terms and conditions of said prior Deed(s) of Trust, or
in the event of any default in any of the terms and conditions of any other doed of trust or other lien which may b or may become prior
and parmnount top the lien of this Instrument, then in every such eveni the Beneficlary may, t lts option, unless prohibited by law,
declarc the indsbtedness secured by this instrument due for all purpases, end foreclosure nay be had hereunder as in the case of eny othar
default hereunder. The Beneflciary may, al its option, advance and pay any such sum or sums as shall be necassary in order that the
terms and conditions of any decd of trust or other lien which is then prior and paramount 1o the lien of this instrument, may be complied
with, and such amounts 30 pald shall be repaid an demand with inserest From the date of such payment at the highest cantract eatio legally
chargeable on the date of such payment, shall be trented as pant of the expenses of adminigieting this trust and shall be secured by the lien
of ths deed of trust; and the advancement of such sum or sums shal! in no way limit or bar the eforesald option 1o seccleratc said
indebtedness,

TO HAVE AND TO HOLD the aforedescribed real estate 1ogether with all the hereditaments and appurtenances thereunto
belonging or in anywise appertaining unto the safd Trustee, his successors and amigns, in foe simplo forever,

THIS CONVEYANCE 1S MADE IN TRUST to secure 1o Beneficiary: {1} payment of all loans, sdvinces, cxiensions of cradit,
and other obligations and indchtedness (collectively herein the *Linc of Credit"), in the principal emount of
One Hundred Thousand and 00/100 Dollars (§ 100,000.00 ) ("Credit Limit), made and 1o be made by the Beneficiary to the Granior
under and pursuent to that certain Home Equity Line of Credit Agreement and Disclosures under the Federal Truth-In-Lending Act
(the™Agrecment”) having an effective date of the20th dxy of October , 2007 (“Effective Date™), executed by one or more of the
Grantors and delivered 16 the Bencficlary (and any and alf renewals, modifications and extensions thersof, in whole or in part), said
Agreement (which prescribes the terms and condltions under which such Yoans and sdvances snd extensions of credit are to be mada and
are 10 repaid) being incorporated herein by reference as fully and particulaly 8y if set cut harein verbatim; {2) payment of all other
menics advanced by the Beneficiary for the protaction of the security, such as for taxes, insurance, ropains, attomey’s fees, etc.; and (3}
the performance pf all covenants, conditions, stipulations and agreemnents herein contained. The Credit Limit mentionsd above includes
pre-compated charges validly included in said Credit Limit, but does not include other interest, loan charges, commitment foes,
brokerage commissions, or other charges (herein ¢ollectively called "Charged™) validly made pursuant hereto or pursuant 1o the
Agreement, including, but not limited to, pryment of taxes or insurance premiums and other charges made ta protect the security, o
incarred in the collection of indebiednesses and oblipations secured hereby, of the enforcement of this Desd of Trust, all of said Cherges
being expressly secured hereby, except s otherwise prohibiied by applicable law. Certain minimum payments due under the Agreemen
ure payable monthiy; and the entire balance owed under the Agreement I due and payable, If not sooner paid, on that date which s the
numbet of ycars followlng the Efféctive Date sei forth in the caption hereof, Geantor acknowledges that all advences by Bencficiary fo
grantor secured hereby shall be obligaiory and not diseretionary.

The Annual Percentage Rate on the unpaid balance of the Credit Limit is @ veriable rate which is subject to change monthly
In accordanve with changes in The Wall Strect Journal Prime Rate a des¢ribed tn more detall in the Agrecment. The Arnual
Parcentage Rate shall nol excesd the lesser of 21% per annum of the maximim contrect rate which Beneficiary may I%wgpuy charge.
PR,
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Due. Your ANNUAL PERCENTAGE RATE does net inclode oosts other than interest. 1t will never exored the lesser of 21% per annum
ar the maximum we are permitted to charge by law.

(b) Your ANNUAL PERCENTAGE RATE for each monthly billing cycle will be a varlable rate equal to the U.S. Prime Rate
(defined belaw) en the Determination Date (defined below} plus the Rate Differential (Margin) specified below. Both U.S. Prime Rate and
Rate Differentlal are cxpressed s annual rates of interest, Your monthly periodic rate will be detarmined by dividing the ANNUAL
PERCENTAGE RATE by twelve, “U.S, Prime Rate® means that tate published as the U.S, Prime Rae in the Monsy Rates section of The
Wall Street Jounal on the Determination Date, If more than one U.S. Prime Rate is published, the highest willl apply. “Determination
Date™ means the date on which your billing cycle closes {or the preceding publication date if The Wall Street Journal ls not published on the

date on which your billing cycle closes), The LS. Prime Rate in effect on the Dstarmination Date will be effective from the first day of that
same billing cycle.

Your cutrent ANNUAL PERCENTAGE RATE is 6.7%0%, * Your curtent monthly perlodic rare is 362%. * Your Rate Differential
{Margin above U.8, Prime) is - 1,000%

* These rates arc estimates based on the U.S, Prime Rate of 7.750% reparted in The Wall Street Journat on 10/18/2007 , which may not
be the 1.3, Prime Rate published on the first Determination Date for your aceount,

11, Specifie [aformation. Credit Limit § 100.000.00 Draw Period 10 Years. Repayment Period 10 Years.
Effective Date (Data of Agreement): Month Qctober Day 20 Year 2007 |

12. Fees and Charges. In consideration of your abliity to obtain Advances under the Credit Line established by this Agreement, and your
continued participation in the plan, and our conmitment to allow Advanoes under said Agreement, you agree to pay &n Annual Fee of
$12.00 for each year during the Draw Period, The initial Annual Fee will be added to your first Bill, Subsequent Annual Fees will be added
to your Bill on each anniversary of the date of this Agreement. If your Minimum Payment Due is not received within 10 days of the
payment dats shown on your Bill, we will charge your Actount a Late Fee of $29.00 or 5.00% of the Minimum Payment Due, whichever is
greater. However, you will not be required to pay a Late Fee more than once on the same late amount even if thar smount fetnning past dus
for mere than one bllling pariod. You agres not to obtain Advances from the time & Late Fee is imposed until you bring your Account
cutrent by paylng the delinquent Minimum Peyment. An Overlimit Fee of $15.00 wil] be charged for each Purchase, Cash Advance or Loan
on your Acoount if the resulting acoount balance is over your Credit Limit. A Returned Check Fee of $20.00 will be charged each time a
check you give us as payment on your Account is returmed unpaid or Is not honoted by the drawes bank, A Card Replacement Fee of $20,00
will be charged each time  new aocount number must be assigned, and a credit card(s) or cheaks reissued, beeause they have beon loat or
stolen. If you terminate this Account within 3 years of the Effective Dats, you must pay an Early Termination Fee of $500.00. Refer to
Paragraph 19 of this Agreement for additional Information on termination by Borrower. On signing this Agresment, you also owe the
following one time fees and charges which will be added to your Bill as Advances unless you pay those fees when you sign this Agresment.

You acknowledge all fess and charges requirad by this Agrewment, as set forth below and in any ssttlement statement (form HUD-

1 ot HUD-1A) included in your ¢losing docements and incomorated herein by reference, which provides the final and complete
{temized Iist of setilomont churpes to be fair and resscnable.

FINANCE CHARGES Closing Costs
Commiiment Fee Recording Tax Credit Report
Administrative Fee  N/A Title Charges 75.00 ** Appraisal b
Tox Service Fee _____ Aftomey Fees Plood Certiffcation 24,00
Recording Fees 16,00 ** Release Fees 1L30 %
Document Preparation NA
**fees paid by bank * TOTAL (One-Time Fees and Charges) 216.50

(See HUD-1 or HUD-1A)

13, Security, All Loans, Purchases, Cash Advances, FINANCE CHARGES, fees and other charges, and all collection expenses incurred
to protect the value of the Collateral, are secured by:

A deed of trust, deed 10 ssoure debt, or morgage, (the “Collateral Docurnents™) dated Qglobetr 20, 2007 , on real estate in the
County/City of DESOTQ ______ State of MS (the deseription of such real estate as contained In sald deed, being incorporated herein by
reference); Collateral securing othet Loans with us may also secure the indebtedness under this Agreement.

TF THE COLLATERAL 18 IN TENNESSEE, BORROWER HAS A LEGAL RIGHT TO REDUCE THE CREDIT LIMIT, SEE
20,

(All of such colinteral secxrity is referred to In this Agreement 21 the “Collateral”, and the instruments which give us 2 mortgage or
lien on the Collateral are referred to as “Collateral Documents,”) Collateral securing other Lomns with us may also securs the
indebtednsss under this Agreement,

14. Cortification. You centify that you have read, understood and received a copy of this Agreement, You understand that each
Barrower who signs the Agreement will be fully respona/ble for payment of the total amount dus, You centify that funds received under this
Agreement will not be used for commercial purposes. You also acknowledge receipt at the time of your applicstion of a Hame Equity
Disclosure Statement and & separate Home Equity Brochure.

18, How We Apply Your Payments. We will apply your payments in this order; (2} FINANCE CHARGES, (b) Annual Fee, Late
Fees, Returned Check Feea, Overlimit Foes wnd Lost Card Fees, (¢) Unpaid Cash Advances and Loans shown on your most recent or a prior
Bill {d) Unpaid previous balance for Purchases, {¢) New purchases itemized on your mpat recent Bill, (1)

Cash Advances and Loans posted but not yet billed, (g} Purchases posted but not yet billed, (h) Unpaid Fractional Amount on prior Bills, (1)
Fractional Artount on current Bill, and (j) Reduction of principal Indebtedness.

16. Property Itsurance. You promise to keep the Collateral insured, a3 set firth in the Collateral Dacuments, by an insurer accepteble to
us, and to farnish proof setisfactory to us of such insurance.

(Rev 05/2007) v0Oi FIRST TENNESSEE BANK NATIONAL ASSOCIATION 2210724

Page 2 of 4

B0"d aassauua], 18Jd14 £2:01 LOOZ-B1-LDC



BK 2820 PG 427

17. Acreloration by Lender. At our eption, your entire indebtedness under this A i
y grocment, together with Finance Charges and
fees and charger, you owe, will become immediately due and payable, and our commitment to make further Loans or Cash Advnng?rh::
authorize further Purchases will terminate, without notice or demand to yau, if any of the following events occurn: (a} if you fail to make any

18. Other Limitations on Credit by Lender, Wa will mall or deliver to you written notice of any action authorized by this paragraph,
not Ister than 3 business days after yuch action, Tha netice will contain the specific reason(y) for such action, At our o:{ion. )

indebtedness), or (2) suspend or reduce our comtmitment 1o make Loans, Cash Advances to suthorize Purchases
such uctlons, for any period in which any of the conditions stated below shall oeeur: - d »or (1) ke any ox o

{8) The value of the Collateral declines such that the initial difference batween the Credit Limit and available equity (based on the
Coliatera's appraised value on spplication for the Credit Line) is reduced by 50% or more, of the value of the Collateral atherwise
declines significantly (the value determined by an appraiser of our cholce shall, if obiained, be conclusive):

{b) We reasonably believe that you will be unable 1o Rlfill any of your payment obligations under this Agreement because of a material
change in your financial circumstances, including but not limiwed 1o changes caused or evidenced by the following: death, physical ar
menta) ir!capn.city. loss of employment, significant rednction in income or net worth, Insolvency, fallure to pay other dabta, the filing
of & petition in bankruptey by or against ¥You, ot your presentation that you will be unable to fulflll any payment obligation.

{c) You are in defawlt of & material obligation under this Agreement or the Collateral Document, inehuding, but not Hmited to your

might not be a basis for acceleration;
(d) We are precluded by government aotion from imposing the Annual Percentage Rate provided for in this Agreement;
(e} Our rights in the Collaters! are edversely affect by government action;
() 'We are notified by a regulatory agency that continued extensions of credit vonstitute an wnsefe or unsound practice;
() The maximum Annual Percentage Rate is reached, but such event shali not in itsalf permit the reduction of the Credit Limit to a level
beiow the sutstanding balance of indebtedness; and

(h) Any Borrower requests a reduction of the Cradit Limit or any limitation upon the right 1o obtgin Loans, Cash Advances or Purchages.

19. Termination by Borrewsr, (s} Any provision in this Agreement to the contrary notwlthstanding, any Borrower may terminate this
Credlt Line by (i) giving us written notice of termination, (If} destroying or retuming to us all credit cards, checks, and other devices jssued
or used in conziection with the Credit Line, and (1) paying the account in fall. On or after the date on which we receive (D), (1), and (iti)
above, we shall not be obligated to any Borrower to make further Loans or Cash Advances or to authorlze further Purcheses, and if amy
Borrower make Purchases or obtains Loans or Cagh Advances after such date, that Rorrower and all other Barrowers will remain jointly and
severally liable for those transactions. (b) If you close your account and terminate this Agreement with 3 years foliowing the Effective Dats,
you must pay an Barly Terminstion Fee of $500.00, You acknowledge that we: (i) have entered into this Agreement with the expectation
that it would not be terminated with the initial 3 yean following the Effective Date, (if) would not atherwise have been willing wo enter {nto
this Agreement on the terms herein for less than 3 years, and {{il) would not otherwise have incured expenses and obligations had we
known that you would terminnte this Agreement with 3 years, You acknewledge that we could suffer loss and additional expenses which
are diffionlt and impractical to ascertaln as a result of termination within 3 years. The Early Termination Fes iy ¢ good falth resolution by
you and us of the damages we may suffer as a result of early termination. If is not Intended as a penalty but us a good faith estimate of such
damages.

20, Reduction of Credit Limit by Borrowsr. Bortowers with Collateral In Tennessee have the right pursuznt to the Tennesses Code
Annotated, sections 47-28-105 through 47-28-108 to reduce their Credit Limit. These code sections provide detailed guidance.

41, Reinstatement of Credit. Upon the cessation of sonditicns giving rise to limitations on further eredit impoaed under 418, we will be
obligated to relnstate your former Credit Limit or our commisment regarding Loans, Cash Advances and Purchases, only if all the following
condltlons are met: (a) the priofity of our svcurity interest in the Callateral for further extensions of credit has not been: lowered, (b) you will
not acquire & right of rescission as a result, () you initiste and submit an application in writing for reinstatement, (d) you furnish all relevant
information we may request in connection with your application, and (3) you pay our rcasonable costs of any appraisal or credit report
abtained beoaute of your reinstatement request, If limitations were imposed at your request, credit privileges need not be reinstated utloss
all Borrowers request reinstatement,

12. Financlal Statements and Appraisals, You agree to fumish us, annually during the term of this Agreement, current personal
financinl statements, satlsfactory in form to ua, within 60 dayy after ench snniversary of the Effective Date, and at any other time during the
year when we request finmcial information from you. You agree that we may have the Collateral appraised at any reasonable time we
¢hoose during the term of the Agroement.

23. Callection Costs. 1f we employ aayone to collect any amounts due under this Agreement of to protect the Collateral, you promise to
pay all costs of litigation, collection and protection, inctuding but not kmited to reasonable attomney’s and appraisal fees, and ali costs of
reposeessing and selling the Collateral. We may charge as & Loan, Cash Advance or Purchase #gainst your acoount any such costs,

24. Returne and Refunds, Cash refunds are not allowsd for the retumed Purchases made on your credit card sccoumt, Instead you will
receive a credit {0 your account for the amount of the return. This credlt will be filled out by the sefler of the goods and services who will
give you a copy, It is the seller's responsibllity promptly to mail or deliver the credit to us so we can credit your account. We are not
respansible for the seller's fallure to mail or deliver the credit promptly.

28 Loat of Stolen Cards, If your card s lost or stolen, you promise to notify VISA Traveler Servica Center at once. In the Continental
U. 8., call 800-VISA911, outside the Continental U. $., call 1-800-847.-2911,
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17. 16, without the prior written consent of the Beneficiary, Grantor or eny of Grantor's successors in title should convey the
Property, or any interes; thereln, to any ather parly, or should a creditor of the Grantor or A teceiver, or trustee in banknuptey of the
Otariter abtain any intsrest in the Praperty, or should Ny party obtain an interest by attachment or sale in accordance with the orders of
any court of competent jurisdiction by any mesns other than inheritance or devisc, the entire principal balance of the indebtednesaes and
obligations sccured hereby, togother with ntavest nccrued thereon, shall, et the absolutc option of the Beneficlary (unless prohibited by
epplicable law), be and become Immediately due and pryable for all purposes.

18. Beneflciary has not consented, snd will not cansent, to any contrast or 1o any work or 1o the furnishing of any materinls
which might be deemed to creats & lien or lfens superior 1o the Yien of this instrument.

19. I any provision hereof shall be sonstrued to be invalid or unenforccable, the remeining provisions hereof shall not be
affecied by such invalidity or unenforceability. Bach term and provision shall, hawever, be valid and be enforced 1o the fullest extent
permitied by sppiicabie law.

20, The covenan(s and agresments heroln contained shall bind, and the benefits and advantages shall inure to the benefit of the
respective helrs, execunors, administrators, successors end Rg9igns or the parties hereto, Wherever used, the singular number shall include
the plural, the plural the singular, and the uge of any gender shall be applicable 10 all genders, us the context may require.

21. Any Grantor who co-signs thig deed of trust, but docs not execute the Agreement, (u} is co-signing thiz deed of trust oniy to
grant and cofivey that Grantor’s interest In the Property to Trustee under the terms of this deed of trust, (b} {s not personally liable under
the Agrcement or this Deed of Trus and (¢) agrees that Beneficiary and any other Grantor hereunder may agres 10 extend, modify,
forbear or make any ather accommodations with regard 10 the serma of this deed of trust or the Agreement, without that Granter*s consent
and without relonsing that Grenior or impairing the lien of this deed of trust as to the Grantor®s ittterest in the Property.

In the event of any conflict batween the provisions hereof and those of the Agreement, the provisions of the Agroement shall
prevail, except as roquired by mandstory provisions of law, and exaept that the validity and perfection of the lien and security interests
created hercby, and the remedies provided herein, including, without limitation, the power of sal granted ta the Trustes hercin, shall be
governed by this deed of rust. IN TRUST, 10 secure the Ling of Credit as hercin described pursuant to the terms of the foregoing Deed
of Trust,

‘m JYTTNESS WHEREOF, Oranto hs heeuriqes is hean gl cm the day o yenr sk above e,
) B o 2

WILLIAM i, FANCHER % ALTA G, FANCHER

ACKNOWLEDGEMENT
STATE OF MISSISSIPPI
COUNTY OF _DsSoto

Personally appeared before me, the undersigned Notary Public in and for the said county and state, on this t.h_e

20th dayof __ October ;2007 within my jurisdiction, the within

named Willdam M. Fancher Alta G. Fanchar . wha acknowledged that he/shefihey
executed the sbove and foregoing insmument,

GIVEN undor my hand and seal this_20th dayof ___October ,__2007 .

My commigsion expires:

RAN £~
T

EXPIRES APRIL 13, 2009
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SCHEDULE "A"

THE FOLLOWING REAL PROPERTY SITUATE IN COUNTY OF DESOTO AND STATE OF MISSISSIPPI,
DESCRIBED AS FOLLOWS:

THE FOLLOWING DESCRIBED PREMISES, SITUATE IN COUNTY OF DESOTO AND STATE OF MISSISSTPPI,
TO WIT:

PART OF THE WEST HALF OF THE NORTHEAST QUARTER, SECTION 20, TOWNSHIP 1 SOUTH, RANGE 7
WEST, DESOTO COUNTY, MISSISSIPPI; BEING MORE PARTICULARLY DESCRIBED BY METES AND
BOUNDS AS FOLLOWS: BEGINNING AT A POINT IN THE WEST LINE OF THE NORTHEAST QUARTER OF
SECTION 20, A DISTANCE OF 1083.00 FEET SOUTHWARDLY AS MEASURED ALONG THE WEST LINE OF
THE NORTHEAST QUARTER OF SECTION 20 FROM THE NORTHWEST CORNER OF THE NORTHEAST
QUARTER OF SECTION 20; THENCE SOUTH 88 DEG. 26 MIN. EAST A DISTANCE OF 205.00 FEET TO AN IRON
PIN CORNER; THENCE SOUTH 4 DEG. 17 MIN. WEST 120.00 FEET TO AN IRON PIN CORNER; THENCE
SOUTH 16 DEG. 27 MIN. WEST A DISTANCE OF 100.00 FEET TO AN IRON PIN CORNER; THENCE SOUTH 8
DEG. 54 MIN. WEST A DISTANCE OF 127.28 FEET TO AN IRON PIN CORNER; THENCE SOUTH 72 DEG. 18
MIN. WEST A DISTANCE OF 15535 FEET TO A POINT IN THE WEST LINE OF THE NORTHEAST QUARTER
OF SECTION 20; THENCE NORTH ALONG THE WEST LINE OF THE NORTHEAST QUARTER OF SECTION 20,
A DISTANCE OF 394.16 FEET TO THE POINT OF BEGINNING, AS SHOWN BY SURVEY OF WILLIAM L.
PERRY DATED APRIL 10, 1972, A COPY THEREOF ATTACHED HERETO.

THE GRANTORS HEREIN ALSO CONVEY TO THE GRANTEES HEREIN AN EASEMENT FOR INGRESS AND
EGRESS, BEING APPROXIMATELY 20 FEET IN WIDTH ALONG AN EXISTING FIELD ROAD TO THE NORTH
BOUNDARY LINE OF SAID PROPERTY, BEING ALSO THE SAME LOCATION AS THE STATELINE ROAD.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENT, COVENANTS, OIL, GAS OR MINERAL RIGHTS
OF RECORD, IF ANY.

KNOWN: 8885 HAILEY RD

PARCEL: 1-07-4-20-00-0-00015-00

INDEXING INSTRUCTIONS: PART OF THE WEST HALF OF THE NORTHEAST QUARTER, SECTION 20,
TOWNSHIP 1 SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI.



